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Microsoft’s revenue keeps growing. Its workforce barely
moves.

Microsoft (SMSFT) will reportedly offer voluntary buyouts to around 60,000
employees, according to Bloomberg, as it cuts costs and reorganises around
Al. That is the number eligible—not the number expected to leave.
Meanwhile, headcount stands at roughly 223,000, largely unchanged since
2022. Revenue has risen more than 500% since 2007. Two different time-
frames. One striking shift in spending priorities. Microsoft is pouring billions
into chips, data centres and Al infrastructure while keeping a tight grip on hir-
ing elsewhere. This goes beyond Al automating individual tasks. The infra-
structure race is also changing where companies allocate their next dollar.
Revenue growth once fuelled workforce expansion. In the Al era, more of that
money is going into compute. Source: Global Markets Investor, CNBC,
Bloomberg

#Al | #microsoft
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3p0W5l49Z77byDl8W4Lj49_2TBcMWW54cRrC7gfnDtW1ll8K28Q6z-nN6ZRyV5yKR91W59KbSM30sPPnW3ZSL1b2lwBllW7Bcyfj5fPGJzVF7HL61qf43mW5sm-LX1PXTBwW3QP51J8qB0DMW8BSlc155n1l2W2ZLjhn1KjzxWW7FkKT41nqJG_N4H8MG9gcQGMW7q6_Sx1v70Q0W8PWVBV8z9FyHW8Wqs583FXd3ZW8hmcTJ7ts6hQW2RRG1q4YT2QpW41bBbw2xcLmqW279bNq1PnB1TW8n3ppf4D_1YyW76ZzyK8vr1G0W2xcXNc1SJy9yN59bJfrV40FwW4yLKbg2VP0s2W2FW_7f7jQp69f51QnFd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3p0W5l49Z77byDl8W4Lj49_2TBcMWW54cRrC7gfnDtW1ll8K28Q6z-nN6ZRyV5yKR91W59KbSM30sPPnW3ZSL1b2lwBllW7Bcyfj5fPGJzVF7HL61qf43mW5sm-LX1PXTBwW3QP51J8qB0DMW8BSlc155n1l2W2ZLjhn1KjzxWW7FkKT41nqJG_N4H8MG9gcQGMW7q6_Sx1v70Q0W8PWVBV8z9FyHW8Wqs583FXd3ZW8hmcTJ7ts6hQW2RRG1q4YT2QpW41bBbw2xcLmqW279bNq1PnB1TW8n3ppf4D_1YyW76ZzyK8vr1G0W2xcXNc1SJy9yN59bJfrV40FwW4yLKbg2VP0s2W2FW_7f7jQp69f51QnFd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3q3W8WWK5B2-BlwmN3JwkC8WnK6RW7pPLLH2mflzmW6QTSmf85nN7PW1FPS5f7zyjm9W8WLdsK3xD2lyW4yCqLZ5yX_NvW2_sjDl17FrlNVzkWbY5Zx1P-W389ggl3vvTNvVzycY02wwwqbW4x7FZ132BH1BW6VkSHz1DYzqFW696cGw1DLfjDW1xT5t26YbJYfV9G-Sc2bycKQW8k8nqW9hfZNLW48ry325HHWP_W5l-zxF5Kwd8TW7-wSMH9fzR8gf85JSM-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3q3W8WWK5B2-BlwmN3JwkC8WnK6RW7pPLLH2mflzmW6QTSmf85nN7PW1FPS5f7zyjm9W8WLdsK3xD2lyW4yCqLZ5yX_NvW2_sjDl17FrlNVzkWbY5Zx1P-W389ggl3vvTNvVzycY02wwwqbW4x7FZ132BH1BW6VkSHz1DYzqFW696cGw1DLfjDW1xT5t26YbJYfV9G-Sc2bycKQW8k8nqW9hfZNLW48ry325HHWP_W5l-zxF5Kwd8TW7-wSMH9fzR8gf85JSM-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3kKW8svR776kkzj5VT0rkk78mNm8W529Mln5XxlShVhm_4Q3c8GyfVdpSjw8SdjDnW6M9zJ31jN_lmW5s3F0T3SClh4W4fC0kD8nQ_x-W4YBqSs7q_gmSW86W7bK8pd-gHN1BWtbmhtKyGW23jqTd4f3k-0W6MWljT8sNTHLW5YRnrf77_n_MN5qvP5Znk3k5W8s03dX4Hsg5dN1kt545d4RPYW7gNLzf79Y5Y7W5wLz3N7Fs-bBW2Kr52K4w1QhJW7DxkKz3DDXyJW581sSk895zVnf8y6DHH04

Microsoft offers voluntary buyouts to
60,000 employees as Al leads to
efficiency pus

MON, C UPDATED 5 MIN AGO

Microsoft Headcount Flatlined as Revenue Exploded
Thousands of workers have been fired as company invests in Al

/7 Employee growth / Revenue growth

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Note: Growth figures are cumulative since 2007
Source: Microsoft
Bloomberg
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3kMVsrf4q90_3GzW30rhB_37-89xW2MlwrK7jzrgfW4RxgDg1sNZM2W5rjZpz78KnKYW91vxWt4gf4B6V9929M6QBx4sN1F3ffjglGV4W5SRV8_7dsYH6W6cF-B38_bJKvN2ZQQ4Llr2S7VJlzS27mtKQyW2Xrmb5353DzwVSlzHF3dPmWQW2SL3md4lWnYgW1rWJXL7LnM0tN662l2hR2FwVW5XQqXr99NzBpW17Mt7y2Y2g9WW3V732T8Lc6GpW5rHprX4VLxTXW462drD1TrlPCVrlqxc4b0-RFW7JVM7x8-CV-2W5X9Sd_5Jw8tZW1v25M37gb2MbW3-fdSn5Dx6k3VTGJV24xcVz4f8t57n404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3kMVsrf4q90_3GzW30rhB_37-89xW2MlwrK7jzrgfW4RxgDg1sNZM2W5rjZpz78KnKYW91vxWt4gf4B6V9929M6QBx4sN1F3ffjglGV4W5SRV8_7dsYH6W6cF-B38_bJKvN2ZQQ4Llr2S7VJlzS27mtKQyW2Xrmb5353DzwVSlzHF3dPmWQW2SL3md4lWnYgW1rWJXL7LnM0tN662l2hR2FwVW5XQqXr99NzBpW17Mt7y2Y2g9WW3V732T8Lc6GpW5rHprX4VLxTXW462drD1TrlPCVrlqxc4b0-RFW7JVM7x8-CV-2W5X9Sd_5Jw8tZW1v25M37gb2MbW3-fdSn5Dx6k3VTGJV24xcVz4f8t57n404

$400 billion. One target: compute.

Anthropic could have extraordinary financial firepower by the end of 2027.
The potential funding stack: « $132bn in cash already. ¢ A possible ~$140bn
IPO. * $77bn in committed funding from Google, Amazon and Broadcom. ¢

Additional cash from a business reportedly growing revenue 14-fold annually.

If those pieces come together, the total could approach $400bn. That would
put Anthropic among the best-funded companies on the planet—and give it
enormous capacity to secure chips, power and data centres. Al leadership
takes more than a better model. It also takes the infrastructure to deliver it at
scale. Anthropic could soon have the deepest pockets in Al outside Big Tech
itself. Source: Nicholas Mugalli @RealNickMugalli World Trade securities

#Al

Anthropic triples its war chest

From $132bn of cash today to ~$400bn of firepower by end-2027 (WTS scenario)

$450bn
+$51bn  ~$400bn
$400bn
+$77bn
$300bn +$140bn
$200bn L I
$132bn [ {
$100bn
$0bn s
Cash IPO Note Cash from End-2027
today raise facilities operations firepower

Source: World Trade Securities estimates, Anthropic S-1. Cash today is $131.7bn as filed. IPO raise and cash from WORLD TRADE SECURITIES
operations are our assumptions; the price rz is not yet set.
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT2_3wqW7lCdLW6lZ3n8W7ZZFTd6DfT9VW2bBZ6G6vbPTSN92jCZq4T0pqW40gcWz51nsN5W2LjS5s79Qc3DVTnn3B2N0NsZW5PLsqW4frj3yW2NyBqN5_hNHKW1PSRxh1gwVs9W5NFLJr61W-S6W809n2j8NKWvWW7bHdmc7mMS_FW6TN-dp6Hr-qlW3K2sS44j9Rb3W8dp0mg39zf4PW5XDXCW5CrMTMW7m27Tl2WWDlMW5PJSZt4Kvx6xW4Qg_s-5KY0Z5V9w95x8r2cDwW24Rdyj2c7qHLW9cRZcq7_cp0kVrJSDg2l-3XkW4YFm419fy5fkf4jw4tF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3nyW5C-Xp87Rh178W92dbTb1p_bXcW3DStNL1K3l_yVB1Fp53BWDXhV_Ng6X6xmVpfW2xrbMx53B5r9W2Wc0xY6Bg72FW39cHdj2NCMJLW1gZ5Nq7fzQ3wW3SYFm75d04wwW2431Nw3r3ZN-W689RGJ78Yn0hVhc-dn9lrlKHW3jFzS02fpgmTW6q7tHJ5SrqkWW3gJTkM7c2njyN1STPZm9gpbRW8GNg2l7D88H7W3MYR6R1WZzbcVhmKth3T0_Pbf3CsLj404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT2_3wqW7lCdLW6lZ3n0N4CYzsBHhzX8VPxXZL4qcDngW6TFngq2DcNRsW601Nyf5VQhwBV6xRxD45n5mnV1dcXr5n1HbvVvL8pd6Wx3_tW5mZvq58QDs0KW3GMhqD1G43JVW8NY4l91Ch9zRW54WtZ35t0mLnW81PHSF6VKdQCMlvSHppyWD0W6z4cd18qvsbSW4fvWbh2k2bNgN9kPddmj_dzvW3Y4_v846vF-qW6c9mqZ3DyVdxV2DY7q37DFXlW6ly_8Z27MN1SW5_G37K1klFbXN6WpG3z9bMq2W8KHfGM5KhMPRW7dc9bq8pXjrcf2bR_3P04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT2_3wqW7lCdLW6lZ3n0N4CYzsBHhzX8VPxXZL4qcDngW6TFngq2DcNRsW601Nyf5VQhwBV6xRxD45n5mnV1dcXr5n1HbvVvL8pd6Wx3_tW5mZvq58QDs0KW3GMhqD1G43JVW8NY4l91Ch9zRW54WtZ35t0mLnW81PHSF6VKdQCMlvSHppyWD0W6z4cd18qvsbSW4fvWbh2k2bNgN9kPddmj_dzvW3Y4_v846vF-qW6c9mqZ3DyVdxV2DY7q37DFXlW6ly_8Z27MN1SW5_G37K1klFbXN6WpG3z9bMq2W8KHfGM5KhMPRW7dc9bq8pXjrcf2bR_3P04

Some encouraging_news for the Al super-cycle !

Anthropic ARR has gone vertical after they cut token prices. Lower prices >
more demand > more compute > bullish Al stocks. This could be a trigger for
sentiment to turn bullish again on the "Al trade! Source: Investing visuals

#Food for Thought | #Al

Anthropic tokens have surged

Daily tokens for Anthropic models on OpenRouter, June 1- Oct 24
White line = 7-day moving average
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3ndW1X6R4f8qY_Q_W2H9Gdj2D6KQFW64D1-M5f8FrHW10t5Mf7HQfVYW5lkCG06LWtzRW1flZ9b1l4sMtN1690By8J8cbW9hSS4M5tqpMZW2dG0xv6FZ45lW9jd9qz2mzNTjW4-gwC84HrplbV95QMh2bb0GpW2NG__m4j4gvvV4Nt7n1fLdHdW5Yb3zP40RpntW8-4m_21l1hN7W7dS5-F4S6DJzW4HT2sV7vNpKmVYJ_GM3Q_MPJW1zf7Tm4CLyd-W13Bsd2274Y5gW2PBBbq3xLLrSW2rL9JM8nygzqW4pzBbp1RZsr5N2PN2kHjF4lgVWQBW78KNRqnf6bQ4jM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3mhW7qVh764__SzgW4PbkC52kL-nRW4P4gnY6Cl5R-W75JBtt2hrZNXW3cBRbw65nWQGW50CYgs4MHTqrW3ct1WP4xsyjRMszywjbtswhW2YNRxQ7rm9VyW5pphKv5pxGVTN3Mfqtzl83-vW1WS10_6hfr3gW3VpN3h2WjzbPVWrHsM6QffKrW5SZ2dP2gw_lQW4yMqdT4ysWsfVL-6-M7NhlmkW14cMHL2Qw5HrW14h3xZ4bWjRRN1y-9nnFQQf0W1WQL_y23nGZCVg0hsp4l9DL4f2TxyGb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3mhW7qVh764__SzgW4PbkC52kL-nRW4P4gnY6Cl5R-W75JBtt2hrZNXW3cBRbw65nWQGW50CYgs4MHTqrW3ct1WP4xsyjRMszywjbtswhW2YNRxQ7rm9VyW5pphKv5pxGVTN3Mfqtzl83-vW1WS10_6hfr3gW3VpN3h2WjzbPVWrHsM6QffKrW5SZ2dP2gw_lQW4yMqdT4ysWsfVL-6-M7NhlmkW14cMHL2Qw5HrW14h3xZ4bWjRRN1y-9nnFQQf0W1WQL_y23nGZCVg0hsp4l9DL4f2TxyGb04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3nZW7SkH-b5qsVTxVB9ymG92VkdqW36N1Cl4MsPYWN4PF7MW2LfMxW5QCp9j8M_BP-W5_x5L11NVfdTW856d-R8M02T1W9d98mZ83GfPKW5xrfsx6y4bX3W2WXL7g1tplbhW1b-9Rc96x8YqW5kRCwR6lyh64VCk8JG1cG2twW29m6sx3hHTXCW12G_Gy7gTKPFW3gVszN5Xm1YmW6YlGD36nPl36W3-68KL5Xh0cdW8R3kZB17551HW4Sxfgt1frN5Qf6v8G8404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3mKW6fCQst5qVlWJW2qgzqn1r-2xtW7HQb_x4sxnWLW7h5JJ24D6YFRN79Zl6tH8762W8Z3GDz1clRq0Mz-lZ7Lw2vrW10pcDc8769pCW4ZBfR_83zcytW62Nkls4SjJyFW6tWjwN8khR_dW21GRqd4vTCqxW53dzPD1sMVysW947xRF4M671lW52klnS5VdKfrW3bJVLL83hK7CW491Dr57hGf1xW78KZTP5G9vtVW15jPQZ7MH03wW4kdzrW4ZXN41W6H1Bhs8Rt81SVBWz1g6tTj5rW2d19jh9ds6BCW56KVzj23JyjhW2D-TLs51ltD2W11-R-H8yp7-wf2ZqD5g04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3mKW6fCQst5qVlWJW2qgzqn1r-2xtW7HQb_x4sxnWLW7h5JJ24D6YFRN79Zl6tH8762W8Z3GDz1clRq0Mz-lZ7Lw2vrW10pcDc8769pCW4ZBfR_83zcytW62Nkls4SjJyFW6tWjwN8khR_dW21GRqd4vTCqxW53dzPD1sMVysW947xRF4M671lW52klnS5VdKfrW3bJVLL83hK7CW491Dr57hGf1xW78KZTP5G9vtVW15jPQZ7MH03wW4kdzrW4ZXN41W6H1Bhs8Rt81SVBWz1g6tTj5rW2d19jh9ds6BCW56KVzj23JyjhW2D-TLs51ltD2W11-R-H8yp7-wf2ZqD5g04
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Brazil's currency and stocks tumbled on Monday as in-
vestors bet that Luiz Inacio Lula da Silva's comeback
election victory would compound fiscal worries for Latin
America's biggest economy.

Source: FT

#equities | #emerging-markets
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT4ZD0CW7lCGcx6lZ3l3W7qxdzY1N6Rx1W7Q8H2r77NprMW3lyrgG2N9Br3W6F1Yp37cHKTsW333dCl2PVkYwW4qHWYP2MyGlRW1s0pj113bkjRW79Xwh36hLNgbW6vff-B4nRdx3W6W7ZTZ1cqNzWW5jHPHK7xWR3dW4CcjND58Hp_5W8vvHt23bJpWVW7mKGHk94n6QKW7gpp3f4XtxhYW5C5K3n4vxnp8W44QdW32p5cLBVD_0M22vVbsyW2spbRJ3cvMkyW62DgB_41f85kW8ZcMm390gqXnW81MGB68W7Js-VYZ-fH2rqmZQW5zHNBb8HscSRW2VXQX55V2VwJVL65Q51ZSSr0W3PQQvg3QFZ0bW8PVJ5Y41-dN6W4byHzW93rHfvW86BzXy7kqRX9W7jjsD72lz_sRW7xKV8z1X2FCwW2M06BW16n7HtW1g21fH8dWkZZW7cFD3923vC_hW86-9gZ7NR5PGW11Vgt52MStq7W3htpDj1DXMLwW55VL_17PfCF8W1XBLt54lTRnff4GthKs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT4ZD0CW7lCGcx6lZ3l3W7qxdzY1N6Rx1W7Q8H2r77NprMW3lyrgG2N9Br3W6F1Yp37cHKTsW333dCl2PVkYwW4qHWYP2MyGlRW1s0pj113bkjRW79Xwh36hLNgbW6vff-B4nRdx3W6W7ZTZ1cqNzWW5jHPHK7xWR3dW4CcjND58Hp_5W8vvHt23bJpWVW7mKGHk94n6QKW7gpp3f4XtxhYW5C5K3n4vxnp8W44QdW32p5cLBVD_0M22vVbsyW2spbRJ3cvMkyW62DgB_41f85kW8ZcMm390gqXnW81MGB68W7Js-VYZ-fH2rqmZQW5zHNBb8HscSRW2VXQX55V2VwJVL65Q51ZSSr0W3PQQvg3QFZ0bW8PVJ5Y41-dN6W4byHzW93rHfvW86BzXy7kqRX9W7jjsD72lz_sRW7xKV8z1X2FCwW2M06BW16n7HtW1g21fH8dWkZZW7cFD3923vC_hW86-9gZ7NR5PGW11Vgt52MStq7W3htpDj1DXMLwW55VL_17PfCF8W1XBLt54lTRnff4GthKs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT4ZD0CW7lCGcx6lZ3l3W7qxdzY1N6Rx1W7Q8H2r77NprMW3lyrgG2N9Br3W6F1Yp37cHKTsW333dCl2PVkYwW4qHWYP2MyGlRW1s0pj113bkjRW79Xwh36hLNgbW6vff-B4nRdx3W6W7ZTZ1cqNzWW5jHPHK7xWR3dW4CcjND58Hp_5W8vvHt23bJpWVW7mKGHk94n6QKW7gpp3f4XtxhYW5C5K3n4vxnp8W44QdW32p5cLBVD_0M22vVbsyW2spbRJ3cvMkyW62DgB_41f85kW8ZcMm390gqXnW81MGB68W7Js-VYZ-fH2rqmZQW5zHNBb8HscSRW2VXQX55V2VwJVL65Q51ZSSr0W3PQQvg3QFZ0bW8PVJ5Y41-dN6W4byHzW93rHfvW86BzXy7kqRX9W7jjsD72lz_sRW7xKV8z1X2FCwW2M06BW16n7HtW1g21fH8dWkZZW7cFD3923vC_hW86-9gZ7NR5PGW11Vgt52MStq7W3htpDj1DXMLwW55VL_17PfCF8W1XBLt54lTRnff4GthKs04
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Brazilian real slides after surprise Lula victory

Lula wins
run-off '\

k Flavio Bolsonaro

wins first round
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT4ZD0CW7lCGcx6lZ3mrN191GYQ2FccpW5kzx9Q8hLH4pW5W5bc32ptYNKW75TTYC4dSTynW556ppj6gX76vW5GH9024Rxg7rW5MH8KN91wvYbW6mP-W830nvmZW1qSJLv6H540PW8lqk3w22jN6QVCbFRC3W79CpW4_ZDJM2-VSrmM3r8M9gnxNLW77_K3N4ncv29W4dc5vq3jXcXcW32Kd918Swmv8W8lmfhV11xnjpW2w_mGq7n_bwtW3Vw_9p7yyNYnW2vhs7y7YcN7GW23kqNX6fJthXW11xtCD5TxrRmN24wF53CB8qCW6rJbd66yz0dyVbj8fl1cY0RKW4x_0nG73xmy3W48Vlgx1dS2HDVjVY-85lc5jFW7tPTg564RM9vN5B5R6LjFr76W5czjlf29bF2NF5BWCKddWTPW48P0cj815NJtW4QWFpQ4_VJRtW7yq-Vj8QXT3KW4xGpfk298jV8W78__r81bc3JfW26Hwbs4xQGP2W7K2TN-38pYj0W60VTsB5SFX2gf3wH6js04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvT4ZD0CW7lCGcx6lZ3mrN191GYQ2FccpW5kzx9Q8hLH4pW5W5bc32ptYNKW75TTYC4dSTynW556ppj6gX76vW5GH9024Rxg7rW5MH8KN91wvYbW6mP-W830nvmZW1qSJLv6H540PW8lqk3w22jN6QVCbFRC3W79CpW4_ZDJM2-VSrmM3r8M9gnxNLW77_K3N4ncv29W4dc5vq3jXcXcW32Kd918Swmv8W8lmfhV11xnjpW2w_mGq7n_bwtW3Vw_9p7yyNYnW2vhs7y7YcN7GW23kqNX6fJthXW11xtCD5TxrRmN24wF53CB8qCW6rJbd66yz0dyVbj8fl1cY0RKW4x_0nG73xmy3W48Vlgx1dS2HDVjVY-85lc5jFW7tPTg564RM9vN5B5R6LjFr76W5czjlf29bF2NF5BWCKddWTPW48P0cj815NJtW4QWFpQ4_VJRtW7yq-Vj8QXT3KW4xGpfk298jV8W78__r81bc3JfW26Hwbs4xQGP2W7K2TN-38pYj0W60VTsB5SFX2gf3wH6js04

The craziest stat from the $ANT S-1 is that it will have
more cash than any other tech company on earth.

Source: Michael Sikand

#Technology | #Al

After IPO, Anthropic
could be #2in net cash

Net cash (cash + investments — debt), US non-financial companies

1 Berksuire -
H ATHAWAY $3BOB
» A\ ’ “$708  ~$200B

ANTHROP\C ) est. IPO proceeds

(post-IPO)

" $242B cash but

..,$144B $98B debt.
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xttH4ZD0CW50kH_H6lZ3pMW2bDw2648RL3zW7bc5YQ9drHXGW1mL62L7DcLvMW2dG7k_7tKw5rW5RHz3p6mW8drW1cVkcZ8dp9XQVswQL566NMRfW8hXQVB7__QJyVPky5w5-Kb8DW5Ghm-m32qk73W99GdW61v71qMW7FcwzS25WytjN9kTL8ZpM0S6W53FMrN44n372W7_RDv32M3kBdW8Dg2pG2yLXKQF1Dv7pYDgglW4xZNMC6TKR8JW74KLJ-4FW94tW10L8qG40NsVcW1qnYPw7Hkk0NW2B8bmM5zKmDYW78B9vK711s0ZW5Lgh7P7J0Nz-W1zp27q5cW2zzW2ZM6NH6MvNg1N5qMNMwRxd8MW5FjP_13QgnK7VSvPLm24j8YqW2tn_Bn4XDBTKW6VVQd98vdXpbW6K_Z907GS67wf77yWcK04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3lmW7kpmkn1GswyKW2mrZg85gmsM3W3Q6ssc2tVTDlN1Jb8Yq1Kb_lW3D55pR2VSRthW7xgrZ54V6SbRW8KF1BQ3KZRr5W9fygv61Q6YpLW4CpHGQ2R-R6qW88g3QQ4QYK3rW1n0dxV8cMzBqW2nYG3C7YMJ2vW58pt8Z2Lm5GLW9lr8T48ZNPKqW71HCFb3jd77fW8VBQcf81WTmqVzSKrd4g9tn9W9gW1B-4Fm2m6W4SfGzF7j4rkYW8FdPG22K09F3W8-Jk3b2djjgqW7h5zFM4X4JhFf9dCjMW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3kTN7mLXCzmt97hW4Vpz5C3DmR7sW6cm5Fz23cNjdVz61Gp5MjHCyW2F3MRC5fB6K5W2lxSw61KFvDdW6Kft8V1RrTypW6W0w0t60K5_tW3G-R1l3nZDknW1v3j604CV4btVrzlmG8SQ3R5W7KvB-v8c5tG5W4vnRMB88RtLjW3MD5gJ7NPZ3ZW3yRQk89lC30lVtSrN03XPZ3yW5GldX416CfRPW2NwJPL1xKHwKN7n7WksMZlKnW275x6g8NQGP6f9gHj-M04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xttH4ZD0CW50kH_H6lZ3pzW3S7z-36mSKRfW7fWgk122d8BXW7P-JRb7-2fmPW2TPX6Z6T3TznW5KJYgN7RDt03W8w90_d6bZ8BbVt24Qg7l7ddkW6t99WP560rYRW970PpG98m1hlW46Z8MB6pkMdfW9hDrFk8YxKhkW5TZGQJ48WCtCW8kYjVV115JY8W12YQwl7JSbGTW5Jm0-Q7VM9X2W1c_XJS8LtyJgW3nFymC2JwRXNVnHfby5DBWQyW2Tq5k77HBRXbW7QB_sb69_2q3N3_z3QzSCdXxW4P2xc865h7T_Vw9Qsf58wBwSW3q4Qhr5lJnllW15YMFX7DslXHW6gM9ft40sFNSN7p7F_7ZWFx5W6njXDJ81WWz2W2J48Z412w2VMN1l0mlJP_5PhW7TWK8n7MbfbpVWLJ2p60lWMGf5DshlM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xttH4ZD0CW50kH_H6lZ3pzW3S7z-36mSKRfW7fWgk122d8BXW7P-JRb7-2fmPW2TPX6Z6T3TznW5KJYgN7RDt03W8w90_d6bZ8BbVt24Qg7l7ddkW6t99WP560rYRW970PpG98m1hlW46Z8MB6pkMdfW9hDrFk8YxKhkW5TZGQJ48WCtCW8kYjVV115JY8W12YQwl7JSbGTW5Jm0-Q7VM9X2W1c_XJS8LtyJgW3nFymC2JwRXNVnHfby5DBWQyW2Tq5k77HBRXbW7QB_sb69_2q3N3_z3QzSCdXxW4P2xc865h7T_Vw9Qsf58wBwSW3q4Qhr5lJnllW15YMFX7DslXHW6gM9ft40sFNSN7p7F_7ZWFx5W6njXDJ81WWz2W2J48Z412w2VMN1l0mlJP_5PhW7TWK8n7MbfbpVWLJ2p60lWMGf5DshlM04

Netanyahu crashes to all-time low in odds to remain
Prime Minister

Netanyahu crashes to all-time low in odds to remain Prime Minister of Israel
after tomorrow's election, as centrist former IDF chief Eisenkot surges.
Source: Polymarket

#Food for Thought | #Middle East

Prime Minister of Israel after the
next election?
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3pcW3wH0z-1w_V_lW4gg6VB5jsmZQV-hC-c8W6qT8W5Z1vzG4DNfTyW6GTCQd80b91LW3tBz0L8_lfqyW6rJP5G7NSLxlW8Lvh156h7zHkW7M-Kfk1dkYX9W5gLRmM5q4zPHW5PHFhb8NMm29W6gjDl27TdcpBW49vg7H4vyQt9W4mj75P5W8hncW92sFTd4r2ds1W87Yq5148zpYZN5Ct68kPsk3KVVD1tT380szlW6L-5BT99-nRzW8TLpqd8gKq47W8RybqL6KggGrW7yqxFj9fBwMhV9k2DN90NvvhW9dlRNt3f-PgLW6ZzkDd2t0vDpW8Q74GM7dfs7NW5Pl6V61-CwhKW3lQ-9t2fvQjlf7DtBwP04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3l7W2Xk6893fXH0HW5Tdd_V97BN3tW2rxlZP2m-_fPW9bm9mc4yN2c5W2L7M0c52wfxDW7-9_y08KP5PrW2Dr8wJ4sMGqwW6VzC__1ZR-7SVcyJZM5H84znV1RPC64PbCz9W69nWb_1fjvVmW9lVYwV6J2Bj7W8WL-sB5FRFsxW4vnPq_3z-B9FW14H8lQ6y4GktW7dG-zB429d4yW7jtm1N5bt8TXW7H7D9D6brrjBW3MypPD2qsjY6VfhcRF9dwytzW2ZRPW221GpwsVMGnnK4G1ThCf1H0JCR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3l7W2Xk6893fXH0HW5Tdd_V97BN3tW2rxlZP2m-_fPW9bm9mc4yN2c5W2L7M0c52wfxDW7-9_y08KP5PrW2Dr8wJ4sMGqwW6VzC__1ZR-7SVcyJZM5H84znV1RPC64PbCz9W69nWb_1fjvVmW9lVYwV6J2Bj7W8WL-sB5FRFsxW4vnPq_3z-B9FW14H8lQ6y4GktW7dG-zB429d4yW7jtm1N5bt8TXW7H7D9D6brrjBW3MypPD2qsjY6VfhcRF9dwytzW2ZRPW221GpwsVMGnnK4G1ThCf1H0JCR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvz2_3wqW6N1vHY6lZ3kJN2VR3TDTLwYkW8hwPkW3Wt1tFW6cbHQP4w-dZVW8bprXK3qD9mVW3gX52j9gKN3gVz_sqQ6W2LlQW7Vq4Cx3VbBzsN75rF4Qf3dGwW4fp9BF1HfnbgW6K3K605vX1kdW2H5zNR6r51KwM7JG57kn3ycW2KVfRP93ss32W1ZVQ9q6gvsCMVpGJ8q81CY6zW8fGTxq6PDpMSW4cwvrl2CSr50W4XXm5k8pTlBZW2B_jnX3nzfW9W65YzL78jT_kwW7lKpdF6dN-7DN3Jdw05PVz7Vf3l7X4x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3ldW95RW-Y4PvWhWW7WmGG32FD3V0W3jxLDb2fMdYbVpVXKM8yRn8cVPkcYH6zZ07_V5W_7-3KygzCW6YnCb94n_J8YW97SNWf6qVB0zN2-l6m9jVktjN8X1KDgkls-HN4h1_Gr9syP5W5H9HHM9j7cd6W2L0gtq6n9YRSV-WGXr2nsQy8W71sSxh2YbTmhN69h1RY-zHVwW1PZ6zr1nQs6VW6Yfhlk5q262nW5Fts2G7NTxW6TsL8l8tM3TrW6xzFmc5P8VC1V66MQz6r399QW8694877kjgxBW4mbQbd4Gqsh0W3smlNt6p68zKW8k1zdd8_SQY8W4Lnj623qYd6vW3t1X574zNFvTf1WXJpK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3ldW95RW-Y4PvWhWW7WmGG32FD3V0W3jxLDb2fMdYbVpVXKM8yRn8cVPkcYH6zZ07_V5W_7-3KygzCW6YnCb94n_J8YW97SNWf6qVB0zN2-l6m9jVktjN8X1KDgkls-HN4h1_Gr9syP5W5H9HHM9j7cd6W2L0gtq6n9YRSV-WGXr2nsQy8W71sSxh2YbTmhN69h1RY-zHVwW1PZ6zr1nQs6VW6Yfhlk5q262nW5Fts2G7NTxW6TsL8l8tM3TrW6xzFmc5P8VC1V66MQz6r399QW8694877kjgxBW4mbQbd4Gqsh0W3smlNt6p68zKW8k1zdd8_SQY8W4Lnj623qYd6vW3t1X574zNFvTf1WXJpK04

Anthropic filed and hardware smiled, Al stocks having
themselves a day.

Source: TrendSpider

#ETF | #Al
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3mBW7zNRFt8b4FNRW33WRBs2z50YZW2GcJS18w5dzQW27Kvx_522VWMW6mtJvS1MKvSkN70TQpFYb3KHW3N4pYN2_Lb-tW4QHV-J3L4fZlN9f1fv4g1NMlVtRV4D7zgM-6W3WJJPm7tWjsdW43Ww2G20FKNKVlsP3Y4PtcZGW7tKgbQ67XhgtW8YcwXm3Rgr3JN6pgBBH4ZL2nW84PbSN4ncCNjN97Xz05gbbMLVmkY7p2Q0fNyW9c7pXJ6Yj7b2W26dZ-j5R4mJJW7J_pB84FDnxTW5GWLGK676fC1W7gftBw7qp1LcW5F-xkX1cscj9W2dmGrB6BMK3WW2mgj7w8t9FwJN8ZxVNzB5g_qf4LgP_P04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3mBW7zNRFt8b4FNRW33WRBs2z50YZW2GcJS18w5dzQW27Kvx_522VWMW6mtJvS1MKvSkN70TQpFYb3KHW3N4pYN2_Lb-tW4QHV-J3L4fZlN9f1fv4g1NMlVtRV4D7zgM-6W3WJJPm7tWjsdW43Ww2G20FKNKVlsP3Y4PtcZGW7tKgbQ67XhgtW8YcwXm3Rgr3JN6pgBBH4ZL2nW84PbSN4ncCNjN97Xz05gbbMLVmkY7p2Q0fNyW9c7pXJ6Yj7b2W26dZ-j5R4mJJW7J_pB84FDnxTW5GWLGK676fC1W7gftBw7qp1LcW5F-xkX1cscj9W2dmGrB6BMK3WW2mgj7w8t9FwJN8ZxVNzB5g_qf4LgP_P04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3ndW3YS0gg61q8FvVY_lYD8hVl5_W3MrLJg6QJm59W2lY7892dsGqLW3zC5zd87m4YrW8hht8x2RqQ9RW7gjZyb3BSdjtW8Tc9R93r-XfXN1bLP084p1XjW6K00q_2qj07cW1VtDxq3m4mdGW5Sr4911QdcvvW4VM7Jx1tnyH1MCzthVY6xPSW9jHFpT5k-8dmW65fXsh3qFPGtVL51F-3mC_Z1W2tLK4J946PfPW4G23hM8HwqHsW62wdRb6ZSPtMf6mDzqx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3ndW3YS0gg61q8FvVY_lYD8hVl5_W3MrLJg6QJm59W2lY7892dsGqLW3zC5zd87m4YrW8hht8x2RqQ9RW7gjZyb3BSdjtW8Tc9R93r-XfXN1bLP084p1XjW6K00q_2qj07cW1VtDxq3m4mdGW5Sr4911QdcvvW4VM7Jx1tnyH1MCzthVY6xPSW9jHFpT5k-8dmW65fXsh3qFPGtVL51F-3mC_Z1W2tLK4J946PfPW4G23hM8HwqHsW62wdRb6ZSPtMf6mDzqx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3pCN7phBq6w62xgVJs07y4tVdMCW5NrW425WJM-1W41d4LK1ZXzqQW3p5gjn8Kq-cRN4fCDP1Zl51cW6m_Ksn644c04W6LXVKs5mnT2hW8X70kV7mRzD1W4_6lbl3nBHYwW7Kz5xK3YT1HyW4zxNkd6cN15ZW2tzpjt477nr5W8xZ8Yn4pxRwtW5wrFZN4J2DmKW8F55vV5pvNHtW605mGC6RVym7W4s58qs8Mfdq8W4683Vj1W0wskW7StK8F3C1bSjf96hK0004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3n0W4xdt--55jfJrN24y6rnYP2K7W7sXFJb7mS4JhW7FYRdr8fn4spW3q_lCN91qXT8W75blVB4pCMWYN7MG7Nt7t5vYV7nv8c7v8MRdW1wZ2l85v2MKWW5x5q-p3-ssjDW3y6DkN2kX29wW6CRYc978KPfzN7w661s_63rqW6cmP2N1wXNfwW3Lh1c17yg2bZW7pl6St3XzJFBVSCZxG4qyl6HW6Rbps35vbJ73W5nDQHg76gXYwN3kLGyWHfp33W1WTv6Y7LTzdzW69fGSt1W4c6FV3YtHy47SQ_CW5bCs3b3Dw5RmW2mm6bJ3WGFbFN2XBsZvFvk1QW5H9CYs7wwjb-W3bbwlH12Nd--f6GNDJ604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3n0W4xdt--55jfJrN24y6rnYP2K7W7sXFJb7mS4JhW7FYRdr8fn4spW3q_lCN91qXT8W75blVB4pCMWYN7MG7Nt7t5vYV7nv8c7v8MRdW1wZ2l85v2MKWW5x5q-p3-ssjDW3y6DkN2kX29wW6CRYc978KPfzN7w661s_63rqW6cmP2N1wXNfwW3Lh1c17yg2bZW7pl6St3XzJFBVSCZxG4qyl6HW6Rbps35vbJ73W5nDQHg76gXYwN3kLGyWHfp33W1WTv6Y7LTzdzW69fGSt1W4c6FV3YtHy47SQ_CW5bCs3b3Dw5RmW2mm6bJ3WGFbFN2XBsZvFvk1QW5H9CYs7wwjb-W3bbwlH12Nd--f6GNDJ604

Look at all the ETFs that hold Anthropic, largely via SPV
or swaps.

As a group they are seeing increased inflows. It's all very deja vu with
SpaceX except there's now more products with exposure. Privates in ETFs is
becoming more and more normalized every month.. Source: Eric Balchunas
via @psarofagis

#ETF | #Al

ETFs Holding Anthropic Exposure

Name Shares
ISHRS Al IN AND TECH ACT ETF 185.076K
T ROWE PRC CAP APPRECIATION 91.757K
ALGER CONCENTRATED EQTY ETF 65.623K

KRANESHARES PUB-PR Al TEC 17.820K
TEMA ELECTRIFICATION 18165K
TEMA PHOTONICS & OPTICAL ETF 14.746K
T ROWE PRICE TECHNOLOGY ETF 5,379
CORGI MANGOS ETF 2,338
ALGER 35 ETF 7,251
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3p-W28BlFT1qkcSSW5n0nD78hShzyW6QktYS8P2G2YN4HJsfdS4P69W9bMdmJ59s_f6W81B4PS4bFSB9W6VXn-S27fSCgT-tR43vMYJYW5K9HJl2SW7WGW45sdNX7HMvP9W91LGqL2b8fHhW3vkQ1V6p5KP6V77HHd5BytYrVZGpV03jPlh-W6DMtxc7zHMtCVdmbkp8C5pJKW4Y6hrY6NGs7XW17-XP72yhDFpW6kj6F56ysX4GW37lhGV42f5jfW2ycb7f8mWSTcW6SPncw4W_g2WW1LXYXJ67w6pMW31Rtfw97QYLRW7c8fSQ8F0MncW2bLbXm8sslKCW2PRXDM446s7QW38WhH010FWHRf575tp604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3p-W28BlFT1qkcSSW5n0nD78hShzyW6QktYS8P2G2YN4HJsfdS4P69W9bMdmJ59s_f6W81B4PS4bFSB9W6VXn-S27fSCgT-tR43vMYJYW5K9HJl2SW7WGW45sdNX7HMvP9W91LGqL2b8fHhW3vkQ1V6p5KP6V77HHd5BytYrVZGpV03jPlh-W6DMtxc7zHMtCVdmbkp8C5pJKW4Y6hrY6NGs7XW17-XP72yhDFpW6kj6F56ysX4GW37lhGV42f5jfW2ycb7f8mWSTcW6SPncw4W_g2WW1LXYXJ67w6pMW31Rtfw97QYLRW7c8fSQ8F0MncW2bLbXm8sslKCW2PRXDM446s7QW38WhH010FWHRf575tp604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3pXW9hFsB88qsz1SW6tc4JK8bmywmMMM-KkxsDPKW7l-PGB5J3vLKN1-cV5PqRP46W791Y4B4-t3gLN8rrBvB98YbhVsvM-D1Z6gBTW4MFBpg103nxDW9c2vbT8HpBVtW5GFrjg3xP2Z-W43T_r4299JVqW6-zv5q8WqpyNW2w8XCX5YBbjQW6cnXV81cFttqW5RQ4fW7_LKbvW79-vcr6qRCXkW9b13LP2DFPJ_W390Sy11bSwgKW8TJXTM4p_2-wf7btqZg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3pXW9hFsB88qsz1SW6tc4JK8bmywmMMM-KkxsDPKW7l-PGB5J3vLKN1-cV5PqRP46W791Y4B4-t3gLN8rrBvB98YbhVsvM-D1Z6gBTW4MFBpg103nxDW9c2vbT8HpBVtW5GFrjg3xP2Z-W43T_r4299JVqW6-zv5q8WqpyNW2w8XCX5YBbjQW6cnXV81cFttqW5RQ4fW7_LKbvW79-vcr6qRCXkW9b13LP2DFPJ_W390Sy11bSwgKW8TJXTM4p_2-wf7btqZg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3lBW6nN63m96XP_2VgNrvx1j4XsdVq3x4l5vJ9cMW3bnNCG6kczhjW2b_17L8qbzH_W2S97Xf75Lt1KN39g2CZx_JF1W7psDJS1hQLLRW2z0F4-7fWF0RW772hxF2fNPBQW7sq4lF9bhGy7W4BnKmQ2-XJPvW7NGVGv1H4B94W8pRJ2B8fCr1TW5QlCTL1jyLTYW6dnpF31ZSvdYW8Fw3CL7GY84vVXr70N5QvgcBW8g6t-q2WTd2kW7BghNv2FZP3mf1v3vGT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3pZW7LxVgl4DG9rlW8VDh5V2C4zPlW6ZyCp88RVkRNV54M5m7CWJ9qN5C9rBLpP9c-W3tXZhZ5YKHdnW164z-d6C06gmW1whLZF621YY2W4VbZJs3vGtTcW6vHYGT42dSVrVBjrFv90ptPNW2-5lVq5p3RF7MHsx1bM69t6W19Lj4f85KXLvN3f9hBL56DlfW8NNcMb2m5q5mV8TfRl5KXm5SW6SxQ-c8nZQ5DW6sFF463R2JZbV5qQ4s6wFQdJW7CGByW12Dg0dVTXmc18yF7vZN7G97jbgGGZ3VclKMz7C1gnqW1Q0wj39h9TFYV9_VbC5d4X1CN4gn46FxGGm9W4GdS0R5LTrgld46gYR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtws2_3wqW8wLKSR6lZ3pZW7LxVgl4DG9rlW8VDh5V2C4zPlW6ZyCp88RVkRNV54M5m7CWJ9qN5C9rBLpP9c-W3tXZhZ5YKHdnW164z-d6C06gmW1whLZF621YY2W4VbZJs3vGtTcW6vHYGT42dSVrVBjrFv90ptPNW2-5lVq5p3RF7MHsx1bM69t6W19Lj4f85KXLvN3f9hBL56DlfW8NNcMb2m5q5mV8TfRl5KXm5SW6SxQ-c8nZQ5DW6sFF463R2JZbV5qQ4s6wFQdJW7CGByW12Dg0dVTXmc18yF7vZN7G97jbgGGZ3VclKMz7C1gnqW1Q0wj39h9TFYV9_VbC5d4X1CN4gn46FxGGm9W4GdS0R5LTrgld46gYR04

Anthropic's financial obligations by company

Source: Asymmetrical Bets
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3mfN2C6SCvzFq4pV7_7C287K6zXW3kl_FY8Cfd-QW4tqMmX3hyZTPW1xPx9H2kfFrQW75xHWj8NT8m4N5BM3KNlx_VkW5VBVcs92SxnVVP5hnb8y6ZZsN5kWWvhsh6FfN82xSSXCd7plW6y-7mh61HvPgW6FXwwP30JchVV74zcy3sLy47W6wbWst80tX69W3cCZQH2JLnXlW4WNPsT7KXCh4W90RhW-5kpjqlW1VKmqX2QL0x-W73Tgr38z4FpxW3WQfRt2G-WXjW7Stn3C3nMP5GW3_S25Y96sPYCW4tVmLz1N2MhJV6_TPR5QLgNQW4gBLHM8ML0xYf4MmLlW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3mVW9dp-yF59WL2sN6M9FnTw0q2wW13yKVw209SHmVgt_TN1sq261W201vss37mP1nW1HNgJt3H4ZWsW3yH2hm3J_q1WW7Wxl0469rgFcN1FNVQLHRhKlN85Y67_fF_q7W6fQR_M5SDYpnVhwk8x849XMXW1b1zPs1R-ksmW12_K8T4RXhkNW8X_-007gfBYCN4d3TQhSGCr9W3bSQGh5ZJVmgN5vkF7J-0-GkW4w1WFn37QmjCW93Hxbx1JKmSRf3qfsfP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3nFW2tMH0n1JsfhQW35cQZx6qpFK6W5db5Hx4nH-4TMMHL0vnTnqQW5YX7s_7d3SZHW4V-mvv7wdwPkW6H6S_32g0YwsW84dtPJ1TVV_BW4jwXMy2K534GW6m7Sv03F5jChW5rbZRv6KYnrBW20xlP22VN-lGW2Z_53l2FV-2SW6hWTKX6XTN5-W7Wjcvf8KdpkRW3YM278449PzRW5_ghcH3thr8fN6nqfWPv3j0RW7_Dnvt35HHHfW80qtTK9d6K9qW66wWZ67gdkJDW5l1_wn3n6CNFW6LzVj83CwTy_W548sS1680kwtW1h53pW9dLJ1vW7lVZkV2SxFXmf6BfZq804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3nFW2tMH0n1JsfhQW35cQZx6qpFK6W5db5Hx4nH-4TMMHL0vnTnqQW5YX7s_7d3SZHW4V-mvv7wdwPkW6H6S_32g0YwsW84dtPJ1TVV_BW4jwXMy2K534GW6m7Sv03F5jChW5rbZRv6KYnrBW20xlP22VN-lGW2Z_53l2FV-2SW6hWTKX6XTN5-W7Wjcvf8KdpkRW3YM278449PzRW5_ghcH3thr8fN6nqfWPv3j0RW7_Dnvt35HHHfW80qtTK9d6K9qW66wWZ67gdkJDW5l1_wn3n6CNFW6LzVj83CwTy_W548sS1680kwtW1h53pW9dLJ1vW7lVZkV2SxFXmf6BfZq804

Saudi oil exports are back to pre-war levels.

During the first 22 days of October, Saudi Arabia exported more than 7 mil-
lion barrels of crude per day, according to Vortexa data. Add refined products,
and total exports reached roughly 8.5 million barrels per day—still slightly be-
low the pre-war level of more than 9 million. The figures suggest Saudi pro-
duction has climbed towards 9—10 million barrels per day, with the Red Sea
route playing a crucial role. Why the surge? One possible explanation:
Riyadh is pumping while it can, ahead of a potential renewed escalation after
the US midterms or further attacks on oil infrastructure. For the oil market,
the message is clear: supply is recovering, but geopolitical risks remain.
Source: Javier Blas

#oil | #Middle East

Saudi Arabia crude oil and condensate loadings (b/d)

Jan 2016 Apr 2017 Jul 2018 Oct 2019 Jan 2021 Apr 2022 Jul 2023 Oct 2024 Jan 2026
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtw82_3wqW7Y8-PT6lZ3lLW8vynph7P1rW0VShQTM8xLz7TW4Dbm7496Yq11W7BVXDk7jvg4kW29qsTp4z_Vj-W6Pz_ZL24bg__W4jwz5X33xYD8W2WqlBQ85RMsJW7xg6M27YGyqXW7wxFqF2YtB-ZW79YD-m6_L8s9W5BsSW57Vp0YMW6xCqBM1RMyVlW5WgzsP2BvyW1W4P5JK34ztQLmW1BqKmj50XljWW8qBzjv77-7NJW4jfXzB3l2MkLW2v4H_w1SMcrRW1kWd823y2V8KVydYzN6JwmmtW6SVPGr2gNtmWW54KC_l4nns_lN380WTR5kmW9W5kBzLq5J7T1bW3tzqRY2NR03gf16jsF-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VW3mND9kg0XYW3HNXsQ4k5w7GW2NZxg55WFz5-N20xtvg2_3wqW69sMD-6lZ3nLW1Y1XqX6FTp8SVWs0dN4K71WxW3TXGC98Y3mKjW7JL7sJ7GZQfrN87yTmpS1t48W1BcsjM11Yc41W8_kTMG1w-J0WW4gz5ZW46nFF2W8vZ5DY2_DJksN6slmVXjs6RZW6dMWzx49s08-W78RNZl6PF2KyW8LrWpL99KtJsV7xH4M8Lhw5NW631sjs5pC-XvVzmRDk83kxq_W7bySFC2W0FX1N1fpPxDJZD04N3HHQbH-7qGcW5hm4s156hqTGf5Klywb04
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